Market Letter 'suRigtizm

NLIERIBGSR (202146£108)
HETEE LA AERATF TR - USaE

2021410A22H

SEEIATITREZHENEETLRIAH

MLORRIBITEI0H218 @Rttt TR « BEREHN (LEMEYL/REF) Z18.00%M5
16.00%(CBIE T IFD EFERLF UL, TiHTFRE0.50%KA1 > bh1.00%RA1 > hOFTIF(CEHRLT
L\efzsh, TNZEKRIEIC EED2.00%R1 > bOFTFIF@>BTSAX LD ELR, HBREICHNLO - U
SEREL. APRPILICHUTE ERZEZEHR LI U,

BITIFFIAX T, KB TIF(CETEBERESBOBHZHRALTNET .. ED1> T L RN,
BRI IAME FCIRILF—8) « 5T S5AF—>DREVRE. HHERIDER(C K> T3
FERISNTED. INSE—IHFRNREDIEEFTHMELUTVEYT ., —75. TNETOSIEHHHIRERIEBER
(CEXDEARRIETPARZIH T DHRFIFEN TS LEBNTH D, INSZHREN(CHIET D &, SEID
HMTFEINHI SHEAOBRNEFE CAND ZETA > ILEMLEHMET D EZRB UL L TOMIE
EEFIRTEFT . SRICDOVNTEF. [FERFT, #HEAIO—FHREZRNF T (FRINZRENCTS ]
ERNTNBZSH, MTIFIBIBETELD/INMEREDICEEFTDEBESNFTT,

TIL R KFEMEZI0A 138 (CEMBIREZER 3R I T DR EFIRADNAZEHTE D, FIRDE
BEBER(CH T DERMEMET UTNE T, TDEs. SEEA > ITLENFIEFD UTEF EIFADHRF
NEFESBRN—7. A>T LENEITNIEMF T IFAOHHFENZTEDPLITUVzH, WITNICLTE S
L - USIEEFFEEID/NNOPL TR < EBONE T,

BEREFI & CPI (GHEBWIMIEEN) ML - USoOXE - 3K RILL—b
(LERMILRSF : 201241 B#)~20214108218) _ .
(;/8) (CPI. T177CPI : 20124F18~2021498) (53/”7) (202041 A#)~20214108218) (7K '\“;)
—— VARSI REF USs
25 18 f\u\ 6

CPI (RIEEERLL)

v

20
——1J7CPI (BI4ERAL) 16 7
15 US55
14 8
10 ——%iF (%a) Wy A
5 12 ~‘1 9
SR (8. - TRER)
0 « \ \ \ \ 10 T T T 10
'12/1 '14/1 '16/1 '18/1 '20/1 '20/1 '20/7 '21/1 '21/7
XPERED( ML OhIRITIC LB > TILBEDL S
(HFR) TIL—LIN—2 (HFT) FIL—LIN—2

HENOBIURWICHSITITER

BHER R EHIDOSE CIRDBEREFEZEN E L TR Y MR AS MEARSHMER LIZEDTH D, #BF2BNELEED
TE>HDFRA. WEETDERIAHCHZO TR RESHIDBEL IS KESFERPE(RMERRE)] ONEZ NI THIED
SR, ZEHETITHERIZE0.

BHERIEBRTETDEEISNDBEMENSERL TEDFEIN. TDEMHEN - T2UZRAITDIEDTEIHDFRA. ERAEBERED
EBASEBEDERETHD., FEROBMRERE - RIETDEDTREHDFEA. BHBRNBFERHERRDEDTH D, FERIEE
ENDTENHDFT., Ffo. BT DI - RABREOMNFTEE. TOM—IDEFETDORITESLUHFHECRBELEI.

BHERORTEREELNRH SN TNDIEE. TNSEHETESEDHICHBLIZEDTH D, FEEOHEZENETZED
TREHDFERA. Fe. T7URICSBEAAND L7 Rk - REETDEDTEHDEEA.

KHIZBYPIRIAUS

Daiwa Asset Management

URL https://www.daiwa-am.co.jp/ $SRIEHE 0120-106212 (43K 9:00~17:00)

1/1



ZOBEHIMGFESEMZ B LU TIERR L O THY FEDO MmO E#FH 2 H LU TER LD TIEHY EH
loe FEHIW ORI EIL, BERT B H OHWT CRI2DIBANWZLET,

oA SRR SlpE i 2R BARME R (&) #1057
AW AARRER W = — MRt HIvE NS R mhps it B | e =

[ N Ak o> 4 it P o B S | BT IC 35 STV A liRES: (LR35 A lRE S 55) D5t 5 IH 7o > TE, #RAHH
i, BFPKEZEOEEC, EEFE, HEIER, TR TEFEDOZ LR FE DO RAFIT L7 o> TODHEE
K, MES, BEIERE, REE, M5 CEMTEEE) O SR MAE D LB L, BSR4 Ol
EPETHLIZE>THREPELLBENRHVET,

O© LY AMEESREFEDORITEFEDOESMEDRNEIZEANECT GG, BT EEORITE FE DX
B oW PE DR DL A LU TG . A MRERFE DM N A& TLZLICL>THRENELLBE
nnRHET,

© itk TAHRIME ., BUSRERIMEE DM SN EGAMRESRFIZ OV TR, 2RO OMERZATETE D BRI HI R
NHVET O TTHELIIZZ,

© EHEAMAERENERESR CThOGE | AR (MEINEDLHE) N T 5828, 284

SaH3 M @2 e DR CIISMERESRA M BB U7 E L T L, WS 227 Dl FR CrIsh ERESR A M A

RUAMMEIL ERF 528100 E T, Land-> T, BEMSORILICE > TIABEENELL BTN

R

X HMTEED, BERFFL, BES, HREGES ., ISR EITE DX RIESFE THLLEITIE, T DR
EEV R BT EREZ S E T
X OBTRLABIRR BBl AR OB GRS L O LA S FH IOV TS, ERLEFEROYAZ BBV E£T,

FEBEFEREHIZONT

BB ORI TG WG A

KPS OFTE D FHEE Z BN ARHOET A, FREBICE RS0, ZITIEERTHIENTE
FHEA,

F7- ARSI O LB S I XA EE L LB ENNBYET,

BEEFEICHOETEL L, FEEOML, (ZFCEMNSE - 2o (B & E | & - A ) S a
X ETH ZNHOEMFEL, FANFHHE TESEEAOTERIRL TV EE A,

W

Y% n 5 OTLRIGRG AT AT E S H i A TR B S EMITE R Z LB ATISN,

=]



