Fund Letter 77> RL%—

SASHDEA(MEAD T EICDWNT

2024%8H6H

SHAEREDDS. UTOI 7> ROEEMEENS% U ETFELTVWERIDOT, BASEBLVEULFET.

XTIL - NPEHGE, ETF (LIBIREIER) F2k<,

BRI} 8A5H THESWUENIYYE  HEME  WEL Hﬁgg‘;
3261 BAREEI7VEF KRR 10,428 H -2.049 H -16.4%
4721 HADEmMBEBERI7VE 6,765 M -1,322 H -16.3%
2857 HHRERIZY E (B A1 KEE) 9923 H -1,826 M -15.5%

S4B ABZ1—-TO-R- TPV K ] o
4603 (HAISMAS ) 20,811 H 3,492 H 14.4%
3388 HEEBERIGIETI7Y R (EF: EBEOMFIZL) 11,308 H -1,856 M -14.1%
5606 HADF A FZREERRT7Y R (B - JO-AFIVY) 8,341 H -1,350 H -13.9%
3701 DC-H4)-N\)a1—#¥k-7—TY (EF#:DCEAH) 24838 H -3,779 H -13.2%
2858 HAD - Na—#-A—TV (BF:EH) 10,606 M -1,613 H -13.2%
3256 T ERICEIZVR (BB 11,001 H -1,661 M -13.1%
3356 DHETHE (BN T EBICERII7VR 7,281 H -1,096 H -13.1%
5102 BATZEPBRAILTIZVE (BF: TLADAIL-) 9,309 M -1,384 H -12.9%
0701 KEM) TR 1,331 [ -193 H -12.7%
4610 HAD - NADAUT1BAER%ELD S — BB O — 9215 M -1,336 M -12.7%
4709 HADBARFEL#I7V R 10,222 H -1,479 H -12.6%
1803 KINAMFIAA-F—=TY 22939 H -3,303 H -12.6%
5850 HADE KA =T 12,631 H -1,817 H -12.6%
3033 HAD WAL Y B A% IRE (=H ) 13,965 H -1,996 H -12.5%

DC-H470-7h747 - 2oy (L ELERT7 _ PP
3704 S F) (B DCRA) 25,536 A 3,648 M 12.5%
2853 PHOT47 - Zyiky (B RHE) 10,993 H -1,570 H -12.5%
4606 HADHEREMIETHI7VR —BETOWMEH — 8,823 M -1,260 H -12.5%
5848 BN FI—=D-J7U R 12,431 H -1,759 H -12.4%
3705 DCERNIFI—D-J7U K 29,958 H -4238 H -12.4%

Ay (R BRIRETTY) ) o
0822 10442 0 -1477 [ 12.4%
4633  447-/—0O—F BE22577F 18,286 F  -2,580 M ~12.4%
3225 K AMD AVFYDA 225 Jp UK 23,191 H -3,272 H -12.4%

KA 7LYRIARTIA b
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F und Letter

Exa-F  8HASH THESwHUEOTrVE  HEEE Ak 0 NHE
fE %

3227 D—I's B#225147YDA 24,064 M -3,395 M -12.4%
4661 N4 B #2251 FYHA(HMISMAER) 16,579 M -2,339 -12.4%
3703 DC-’;:M?-7\I~“J’J'f>7_"‘J’J7\225(EEEMH:'.¢ﬁ§ 38192 @  -5388 —12.4%

Bo78)
4642 HAD770 k59T B#E2254T9DA 21,394 M -3,018 M -12.4%
0805 A AVTYDIR TP F225 14,192 M -2,002 H -12.4%
5601 HA4T-4TFyD2E LD~ B#E225 24273 H -3,424 H -12.4%
3308 iFree Bi&2254 79D 2A 21,356 M -3,012 H -12.4%

EFHEFL- RREBEIGEHRKXI7VER B _ 0
3355 (B EF LR ) 8,461 M 1,190 M 12.3%
5604 H4JPXB 400772 I 18,429 H -2,591 M -12.3%
3310 iFree JPXB#E4004VTYDA 20,007 M -2812 M -12.3%
4613 HA-)—0O— R JPXB#240077 0 K 19,598 M -2754 H -12.3%
5605 HA4T-4FvH2E LD~ JPXBE #2400 22,346 M -3,140 H -12.3%
3199 DRI AVEN RS cA VA S 13,413 M -1,881 H -12.3%
3257 HARKHEIEI7V L 8,756 M -1,227 H -12.3%
3389 ABIE BRI R 9,835 H -1,375 H -12.3%
0808 FEYDRAVTIDATFY R 11,763 M -1,640 M -12.2%
3733 HADDHTAUTFID AR AR 15,013 [ -2,093 H -12.2%
4641 HATI770 BS59T TOPIXA VT YDA 19,360 M -2,699 M -12.2%
3722 EE&FITBER|RRAIVTIDA 18,901 [ -2,635 M -12.2%
3708 DCHMIBARK(RIVTIIA 37474 H -5,224 M -12.2%
3226 D—I's TOPIXM1YTYDA 21,836 M -3,044 M -12.2%
4660 HADTOPIXA U TYDA(H4TISMAER) 15,136 M -2110 M -12.2%
5600 HAD AT YDAE LD s TOPIX 21,772 H -3,035 H -12.2%
4667 HADI7V BV T A V54V TOPIXAUTIIA 16,938 H -2,361 M -12.2%
4612 N4« )—0O— kK TOPIX77V K 19,112 H -2,664 M -12.2%
5842 ;C/i;m FEVHRAVTIDA(FEENMEESER 28.109 M ~3.918 [ —12.99%
3309 iFree TOPIXA V79D 19,625 M -2,735 M -12.2%
3940  HMVEABKKAVTIVA(SYIER) 11,647  -1623 A -12.2%
5756  AA7-byF-AT-IvitY 10941 -1516 M -12.2%
4722 HADBARY%k - NJ1—FiEI7V F(AMTISMAEH) 52,898 H -7,243 H -12.0%
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Exa-F  8H58 THE 5%LEOIPVE  H#EEE  gew 0 WAL
R &
4644 HAOBARBEEKRI7ZY RHAM1D0E—1EER) 20,696 M -2.832 M -12.0%
3711 DC:H4JSRIT7V K 24630 M -3,313 H -11.9%
2812 HAD=SJoX0F—=TFV (BF:D. J. 7—TV) 11,498 M -1,539 -11.8%
DC-540-Iv )\ A—TV (HEENEELERT7 _ 11 a0
3702 SR (BH:DC-D. J. A—F) 24484 H 3,277 H 11.8%
3718 DCAAJFNEIRT7Y R 47011 H -6,273 H -11.8%
2855 ??QJL'I‘%#EEEE@ (BFR: 0101 (¥O1FE0Oq 6.968 M ~909 [ —115%
F)) ' ’
1073 FREREBRAR 11,839 M -1513 H -11.3%
5812 FOEKEI7VL 13,913 H -1,758 M -11.2%
4654 iFree JPX7314L150 8,923 H -1,125 H -11.2%
5858 T T7Y R (B DR NELE) 13,048 M -1,638 M -11.2%
3288 IEEREOEZRIEI7V R (B LOZEF) 15,697 H -1,947 H -11.0%
kSyh—TRZEAT B ABT7Y F(BERER) (B B o
5124 odaigeiniils 8,458 M 1,038 F 10.9%
3451 BAXREHKRIEELRE 11,462 M -1,384 H -10.8%
3345 E)Ziﬂliﬁﬁﬁﬁﬁﬁkit??ﬂf("2%:'7')'7’7-4#—4 10,621 F ~1271 H ~10.7%
4635 GXJAH LY B-Svity 8,561 H -963 M -10.1%
5113 iFreeNEXT H#R:EHIEEHRIEE(EERER) 9,340 H -902 M -8.8%
5114 iFreeNEXT B EfIEERRIEH(F4ERER) 9,258 H -893 M -8.8%
3780 4270 k297 BARM%RK LD+ 26,111 H -1,835 H -6.6%
4655 — &% US 795 b T204 0T ID A 9,600 H -1,302 M -11.9%
EERRES DK E R ER TS o U7 MITLIT L _ o
2707 (45 B 4 ERE) 3,237 H 268 M 7.6%
EERRES DK E R ER TS o U7 MITLIT L ~ o
2708 (I ERER) 20913 H 1,731 H 7.6%
3487  JO—)NL-SAFIVOFIVY (BH: KL EEH) 12,046 F -877 M —6.8%
2718 ORyb-TH/OY-BEEHIPY F —ORTY)— 16797 1 -1,216 [ —6.8%
Oty k- 75/ 0Y—BEE#T7Y K(E1ERER) — _ .
5691 DR F9b (&1 @) — 33,130 H 2393 H 6.7%
ARy k- 7D/ 0V —-BEEKI7V F —ORTYD— (& _ R0
3419 BB iSRS R E) 9593 H 690 M 6.7%
2711 HADKBEMEZETHRI7VL 14,993 M -1,056 M -6.6%
3459 iFreeNEXT L= 23y MYTYDA 3,740 H -256 M -6.4%
5674 R4/ =7y N EHEERR TR 12,198 M -833 M -6.4%
3348 iFreeActive J'— /s & e AIR—Y 17,280 H -1,164 M -6.3%
3330 KEAVIF-ENA—#%KT7V RF(ABAYIREL) 15,958 M -1,067 M -6.3%
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Exa-F  8H58 THE 5%LEOIPVE  H#EEE  gew 0 WAL
[} 323
3390 H—L&eAIR—=Y-F—=TY 14,881 M -978 M -6.2%
N4 - 50— NIV TEEEMT7Y K — AT — B P
2717 (BEAYIEL) 16,536 M 1,063 M 6.0%
9710 ggvﬂ@ﬂezi&i&wya?’bi?h(ﬁzlﬁlﬁ&% 18879 0 -1.195 —6.0%
o Ny sem — RYDRS = /= \
9709 gI;gU*EIHiIJax*%M/a?’b\?!,\(ﬂﬁﬁnﬁa 4785 M ~302 599
3442 iFreeNEXT ATMX+ 5,886 H -357 H -5.7%
3480 By h—TRZERTRERTI7Y F(EERER) 16,496 M -985 M -5.6%
3354 FANG+{UTYDAF—=TY 52,930 M -3,087 H -5.5%
3346 iFreeNEXT FANG+M YT YDA 51,975 H -3,030 M -5.5%
Y=Y F DR T7Y K(BERER) (B #5l) _ o
3417 Earth SHLEE) 14,855 M 855 M 5.4%
BEBIREEAD,/IL—Ty ke FO— )L IFE ~ e
5682 Ba(BASEBE)ISVIL-LPI-O0-A 4,816 F 214 1 5.4%
3349 iFreeActive EV 12,983 M -731 M -5.3%
RIHBBERR TPy K(BERER) (B B o
2187 S Fe—YrAl-vavX (AERER)) 9,461 H 521 M 5.2%
RFRHEREKRR T7Y F(FESEEIRTE)
2788  (BFF:71—Fr—-UTRL-YavA(FENEEIE 8,848 M -486 [ ~5.2%
RED)
2785  BURETD/AY—HKHIPYF (B H—KIZERO) 9,696 M -523 ~5.1%
BRRTD/OI— BRIV H(FENRSRTL) _ 5 1o
2190 @ A RUZERO(FEAESIERE)) 9,640 H 519 M 5.T%
3438 iFreeNEXT NASDAQRtH {50 11,719 A -622 M -5.0%
3373 iFreeNEXT NASDAQ1004 T YDA 31,928 H -1,690 M -5.0%
3147 ARV RV A-TV(BRRER) 3,069 M -167 M -5.2%
5836 HATIZ4TARALILT75 20,661 M -1,687 M -7.5%
5112 A31)L9 (8 & EE B - TRIBEY) 10,674 M -752 M -6.6%
5109 A31)L9 (6 & EE B - TRIBEY) 10,691 H -737 M -6.4%
:_ f VAN 1] ; /\IE
2046 ;JZfi?ﬁfr NIAUF (FAAHERR) (B I 0272 632 6.4%
3715 5479-347-/5Y270 30084 @ -1996 M ~6.2%
5106  ARMILO(4EESE- HEIBR) 10,702 F -707 F ~6.2%
3744 HADDHTTAITIDAINTIATO 15,889 M -1,047 H -6.2%
3060 6EENFVAT?Y R(BER) (B A1) 12,783 M -738 M -5.5%
3721 DCAAT - J—JLEPEYFR2DF/ FEEI-R) 28,768 H -1,605 H -5.3%
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BRI sH5E THE %LU ENTFVE  HEffi@  &HE ;’%gg
LY (REBRIRETSY) 71FY IR ) o
0824 R LA A 7,805 H 1,281 M 14.1%
3481 LISLy Y- Bo9h—mEmKkE#I7V R 27,227 H -3,309 M -10.8%
3445 NASDAQ100 MT )L (RIVF7AIEE) 20,136 M -1,520 H -7.0%
3301 DCHA D - B—5vy M ¥—2050 21,301 H -1,582 H -6.9%
3453 F—ILILyY DX245 7,357 H -493 H -6.3%
0823 i‘ﬁ;(ﬁé%a&ﬁ?ﬁﬁjvy)fr\y ko RR— 11856 M 134 o gu
0825 BAs ¥k 4% (— AR BFHZ50) 12,641 M -731 H -55%
3446 F—ILISLyY EV2{E 3,328 M -190 H -5.4%
3458 F—IUNLyY FOvDFI—U24E 6,668 M -373 H -5.3%
| TR
SH2HO@EMMERR IS (R, UTRHELC) TlE. KEF. BEHRERO7BOERFHETNFAELU LEDOEL
ZRUlecEMNS, EREEMNTREZINTEBLUE U, e, 7270 TIE TlE. PEEZOELEITS
B2 EMNS, I\ AFTO%EROICTEAENE UL, X T, YURITERBZHNS. FEIEOEBEEHNSARE(C

T‘OHNBDZLLERDFE U,

—7. 2HOERKR TS T, BHRRKERFEFETIHORKREZNM RSN, TELELE. Tk,
SHOERKATIS TE. BIERNSDIFVMELAHREEL. 2B DOBIMRRDOEEPHEOREETA
BREN, RS A DEBEOBESNMER LD ETLREND. EHRDORMAERDFLE.

ME
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F und Letter

HEBEEFRDODIBAICIRL. BESHICTHFEWEZTEEWS L

BESFEFMEGEETECBAITIRICIE. UTO2D0FRRZTHITEBBVZIZVWZ LT, HEIKEEFTD [1BE
ERSPE NEHRER) | 24TTBE\ERE, CHEOHK TIRECEY 3REREERE S L OB
LET.
| FRRO BESFHICTEBWEESERICDOWT
. o SEIBUVER < BASEDA A —
&R H= HRORE (SRR LR CHEL CE )
03,39, BABOERHAI-(GERIEHRO  HE(fiEE10,000MDE(C10050%
mgr- | WARTEN P 124t WAERORE. BEIWTE | BASNBHEAE. BA33,000M%S
e = DHETY BIBVEEEET,
“‘;73 BBCHOLBERBEMASENS  EE(iEE10,000M0E(C10050%
A (BB R 0~0.5% fib, BRRENSEREN, S BEINBHBAE, BA5,0000%T
MECRANSNET. BENEEEET,
= BEEEOER EEEALUT. R o _
e | EmeEEm TR soi mmou mmesoss o CTHI0000MORICI0NNIE
T - (fE5E28H) ) . (EFRMEOTOSRIMBBM oo SR s
A=t :=! = T9. =V el °
WEES eomomm.  EEEN. SMISFESORESLFRA. SNEE - AT HEISCET SHM, GE
B . ENECRET S BA0EASEERMECCEBEEZET, (TOMDER - FARCOL
FHH

Tld BRRRECKIDEE I DIcsd, FRICHRER, FREEERIIENTEFEA)

X B OB RRE(FARTR A E 2 DIREEEECIOTRLNF Y, LRERORIREAMI Y MNRI A MYERY 5 —ARH KBS ORI
ZRRVTEDET, TV R-AT - TrY TR, T MG ERRETZHEERDERERERSZREIEBIEEFT . FIFEEFCLOTE.
EARBCEUERI R EF R 2B BV EEBENHDFET .

XFEREOAEAOVTHMREPHMEISUTERDFIOT, RIBILNTEEEA.

XIGEEFICLDERDFIOT, DUKFERFERALICHRBEDEIZE, e, FHHMICOETFEL TEMHSEEEHRPAE CERRSE) 1282V,

| FRRQ HEEFREDUYRIICONT
BEERMEDHZOSZBAMISECRELFTIOT, BEMESAS<EHULET., LD T, RETAMRIEN
tuaamfgaoi@m (EEMECE VBB SRR EINTREECRBLET, REEEIATSERR0

. IHEEEMEETDIEMIISE CLXDURIDERFERRDEFIDT. BHIAHICHIZDTIE. IHEEFD [1EEE
Efﬁ%ﬁﬂg (ZfHBEmRE) | Z#Z&LIZE0),
HRE-ERAE-
KAIPEIRIRIA U
(ZFETH)

B S F ANFevbexrIAVNHREH
RPN IRE BRMEER(EE)HEBS
MAEE —BEEEAREERES
—A A A B B i
—RHEEAETIESRERG R s
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J7> RICES 3HBETOSHNEDE
0120-106212

(S410FME : Z%H 9 : 00~17 : 00)

X BERROBEE AR - TOMOBASICAAT DB
PEBIZEDIRIT. SIEEESHFOSRMEE CHRBULEhELIZEULY,

URL https://www.daiwa-am.co.jp/

HEROSHURWICHITBIER

REER(E. T7 > RORTPEET DERFZHHMSE I DEHICKMT Y bYRIAS MRS
HOMERR LIZBEDTT,

BT 7> ROBHIAHCHZDTE BRFEEHLDBEL I D IKEEERAE RXMNERRES) |
DRBZRI CHRBDDIX. CHETITHER<ZEU).

NGB EEMERBE DS I3BMIISFF(CIRKELFTIDT, BEMBARFAESEZGHLET. LENDOT.
FETAMRESNTVNDEDT[EHDEIBA. EEMECECTHBS LCEKRIIRNTREEI(C
IRELET. IREERFFEITELERRIDET.
MISEEFTFFERVRRIZN & (IR0 FTARRREE - RIRZHBREWBOREDOIRTEHDE
Bh. SEFSHUNTTBANWZREWHREEEIREEREREDMRTIEIHDFE A
BHER(IEHTET DI EEISNDIBERENSER L THDFIN. TDIEMHEN - TE2HZRILEITDE
DTIFHDERBA. BRAFEREDTHAST(BEDRIETHD . FROMRZRE - (REETDED
TIEHDFEA. TEHT DIE - HEtERFOINBOFIEE. TOM—UDEF (FZDOFRITES LU
HECRBLET. . HiE. FEREZERLUTEDIRADT, HEBEDESTORENIE
BRREZRIEDTEHDFEA. THATFERMERIERDEDTH D, FERLEESNDIE
NHOFET, SLHI DIRELIMFIRERDEDTH D FHROTRRIEDEEEZRIA T DEDT(E
HDFEE A,
BHEERPTERIEREHN RSN TVDIEE. H<ETESZDRHBICHEBLIZEDTHD. &
DHRZENETDIEDTIEHDEEA. Fe. T72 RCSBIEHAND L2, =% - RIETD
EDTEHODEEA.

BOFECE (JURBDEHECEDVWTERSHMNRELE T . HESNUH—EDREDNRZHHIRI DE
DTEHDEFRA. DEENSHAONRWNVEEEHDET .
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ZOBEHIMGFESEMZ B LU TIERR L O THY FEDO MmO E#FH 2 H LU TER LD TIEHY EH
loe FEHIW ORI EIL, BERT B H OHWT CRI2DIBANWZLET,

oA SRR SlpE i 2R BARME R (&) #1057
AW AARRER W = — MRt HIvE NS R mhps it B | e =

[ N Ak o> 4 it P o B S | BT IC 35 STV A liRES: (LR35 A lRE S 55) D5t 5 IH 7o > TE, #RAHH
i, BFPKEZEOEEC, EEFE, HEIER, TR TEFEDOZ LR FE DO RAFIT L7 o> TODHEE
K, MES, BEIERE, REE, M5 CEMTEEE) O SR MAE D LB L, BSR4 Ol
EPETHLIZE>THREPELLBENRHVET,

O© LY AMEESREFEDORITEFEDOESMEDRNEIZEANECT GG, BT EEORITE FE DX
B oW PE DR DL A LU TG . A MRERFE DM N A& TLZLICL>THRENELLBE
nnRHET,

© itk TAHRIME ., BUSRERIMEE DM SN EGAMRESRFIZ OV TR, 2RO OMERZATETE D BRI HI R
NHVET O TTHELIIZZ,

© EHEAMAERENERESR CThOGE | AR (MEINEDLHE) N T 5828, 284

SaH3 M @2 e DR CIISMERESRA M BB U7 E L T L, WS 227 Dl FR CrIsh ERESR A M A

RUAMMEIL ERF 528100 E T, Land-> T, BEMSORILICE > TIABEENELL BTN

R

X HMTEED, BERFFL, BES, HREGES ., ISR EITE DX RIESFE THLLEITIE, T DR
EEV R BT EREZ S E T
X OBTRLABIRR BBl AR OB GRS L O LA S FH IOV TS, ERLEFEROYAZ BBV E£T,

FEBEFEREHIZONT

BB ORI TG WG A

KPS OFTE D FHEE Z BN ARHOET A, FREBICE RS0, ZITIEERTHIENTE
FHEA,

F7- ARSI O LB S I XA EE L LB ENNBYET,

BEEFEICHOETEL L, FEEOML, (ZFCEMNSE - 2o (B & E | & - A ) S a
X ETH ZNHOEMFEL, FANFHHE TESEEAOTERIRL TV EE A,
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