Bz ftEN

O BRIV CBARET EYIRIA IR

7110 20165114250

FJL]HTZ—?D(ﬁﬁ‘ : MVNIY)

[#REMESERALE] EMBREBN %R [&2EH] 200645831H

HEAEMEED FEIZDOLT

1182480 RILIDKABIBOEERIE. A4L3OBEARETLTFELFUEZ RIBEER—2) ,
MULDOEIF24B8%8 GREERED) . MEEERIBLE] EUTCOYPEDHEEIEREM a2 B:.%L/ RIS =
)b:lltﬁﬂ<0)J'JPJlsﬁBl_I,DL/?iu:o SENE8ZEZ K> TRILIDAIE., TERMIE RILIDBEZEZREIB L.
10@ICHIE>TESERDBRUEICENDNDSTRITERITZE, 1 ERBBLTVNBDDICXT L, OYPAIIZEZE
BIELUTVERNETERELTHEND., IERTEENSE > TCVEI., OV POSTOIH48E. 258ICFELT
WE RILDgsRERES & PIELE LR,

FEREOBRICKD, 258DEEMEBIIUTDED E/3>TNET,

[(REH] RANA25R8

WEOHRSENBENEIFHITDIHESZ L CNNDCERENS, REIBNICERERDEZYFAY LEFEIEL.
RMLOBADR. BLIUSISRAUTCRAT 1 TCRKEBZONFT, BIC. OVYPICRNTEENICEIR
2ZRFALTND FLIEEOKRAIE, RENICHSNOISDTRMEDDDE T, HEE VYT Y FORIED
5. FILDONTEDIY—, RISV DUEENSMESHEFICERAT « TBRHENSTREEND D F
ER

RV KEDNEFEITDIELEED 1 BE UT, BRURMERIS (7 RS AE) OZEECSNLTNET, O
IPE YUPDPY FBEEZZFIDRISERDEDD, ISICXTDIEEZRIETDIENDRTIIETESE
[BUIHBTI, AT, OY PR RUICESTEEBREE/N— =TT, FLIERRARDZLZ20Y
PICHREFELTRD, 2DDEERRANRINA TS+ INDIRN > TNDt. FITR/NA TS5 VDREZESE
SNTCVNET, BIEETE, FFEORPSEZPVIC, OV P> HILIICESTABBICAENEEBEHRIHEE D
TNET, FE. IBNISENCESHD. FLIZEHNDOY P AECEIIFRIEN LU CNET, GEDIEE
BRBVBONEICRERVWEREHDCENS. BEDBIHRIIFZIZIRNRICHED Z EROHTEREICAn S
EHFTNEIN BEIEBROEREZIRIT DHEHTI,

O AIj B b
[ B #E{fhi%E) 118248 118258 EEE EEE
MLask=xA—T> 8,981 8,484 -497 -5.53%
-t s BB
[#k=5%K) 118238 11A248 EEE BE®
ARBZYT—)LFa3F)L100FEFEHL 79,744.79 76,242.98 -3,501.81 -4.39%
_ BiE L
[ABZL—FK] 118248 118258 EEE EEE
MLay>(m) 4313 4258 -0.55 -1.28%

XHRBERIE. J7UFOEEMBELEICEHLE T BRAIEZBDAIRILT—IL-F23FL100FEERERTELTVET,
X HiFR : BloombergS & U R EEFEHE

| X TIHEOHERE

2014/12/31~2015/11/24

95,000

90,000

85,000

80,000

75,000

70,000

14/12

15/6
— A2V T=)VF V3T IL1005E Fatk

15/9

Hi P : Bloomberg

¥ HBOTBEHOTHACH O TOEESIE 12T BTSN,

SHHEDIRBTY



BRREN O BRIV CBAREF LI RIX IS

Fer18 . 20152118250
MV —T2 (BFR: AILNY)

| D7 Y RO

1 FLDOKRANERBHREBRETRELIT,

2 . ERM. REMSEEREHICEIRLUT. MULIOKRAEER LET,

s YYD P VRO RLIKADERADERICEIDEREZIZ AN —ILTU T A-E-E-TIRIT— (AYRYXZE) IC
FELET,

3 EBHANEREEICDONTIE. REIEUTABAY IZTNEEA,

| #E RO

«Eﬁﬁﬁ@gﬂﬁﬂ>

527 7Y FOEEMEAL, HANSNIBIMEESSDEDESSICLITEZROIIIN. CNEDEACID
EEEQ CREEDERICIBEVCLET., UEH>T. BEBEOEKROBETALRITISNTNDIEDT
Eié?iéﬁﬁﬂﬁﬁg£ﬁgLiﬁﬁﬁ_Eﬁﬂééﬂﬁ;@iC@EQEELiK\&ﬁﬁﬁihﬁﬁ
CERERENFET,

BIPYRFOERSIRADBUTOERSDTY,
REEMBOZINZRHE. URICRESNDEDTIEHDDEE A,

S mBEN XD
HREDMIBIE. EBRNDES « FHFER. mREOFEEZITTEILIET, HANTHNDIKRADEBOTEIEL T» Y FOE
EMEN BT DBRERDET,

®ERURD
HRADMIBIE. HETHEOHFIRRE, BE. ZESORIERUZNSICET INEFTHMOBILFC KD FEIDCENBHDET,
HANTNDHRADMBOTEL. J7 YV FOEEMEN TEIDIERERVE T, FLEETHROEEDEBABTEORS
[E. HRADBENZRLZRDCEEDHD. T 7Y FOREMBENAESI MBI DHENHDIT.

& RAEIRD
ERNDITE « FEBEBORE. KEME, RTEOHBIREOBILFICKD, BEISSFOIRSIENHDLIDSCENDOFE
9. CDBEE. TPV H‘_CD'CE@T%HH’(DTET%'C\ BISEEFR/E CSBNCEND D, T» Y ROEE[MENTEITD
BREZOFET,
2. BEI80OZE UNWEIMOERSIEIEDBSICIE. BIMEIZSEFDTEN TSN 22D BEMCARNSMS TDFRE XD,
D7V ROREEMEANMKESET DIBENDHOET,

®NVRU—-URD
—HEIC, FBREEBMNOETE. ITE2EBICLENT, BEEDESS THITRUENDH Y. BANDEUE « FF1BHE. EXSIFH
B, RHDECFEDZEEZTOI L, FEHERECIEIENNSNCEENSBMIESFDMENIORESIEFIDCE
NH0. T 7Y FOREMEBNMKEITEITDCENDHOET,

*RBLEIRD
AEREEDMBIE. BZNEEBABEOEDREBL — ORI DTFEERITCEELE I, AEBL— HI. SEOISE - 2
FHER, ANEABDROFTFHL. SNEBZOMDERICKD., BHBICKBICEZFTDCENDHDF T, Bzt "U)?.%*E*l/—l\
NN ABICEORZSER. I7Y FOEEMEBNNBEIIERCRDET,

(ZDMOBRRD
& D—UVIADRE (ERBRIEIEEITRO6) DBRRHOFEEA.

& NWEDREZE. BITTONSEEFRERD. BEEFOREEDSINONIT DT, REDBENZIONDE, ZOHEEES
o, BEMEASTODIT., REDEE(S. ;Jr%HﬁF'EEIEPIC%I LERm (REEFEOERISFNBR LU IRnZE ST TER)
EBATRINONDBENDDET, ZDHE. BEPREEOEEMERGRREBELNTRBIDCLICBEDET ., HE.
IR DBCEDKE, MFUESTERBICHRITDIT 7Y FORGERZRIEDNTRHOFIE A, REESD T 7 > F D AMMEEIC
Ko Tl WEDEED—ERIIEEN, EERICETAD—ELRUICIHEEIDBEELDHDEI. J7 Y RBARDERRNR
[CKO. BRDBEHEER D EEMEEDE LD ANSH S IZHBEER[FRTI,

& V=D PV RICBRETDIRDNRE =T » Y ROBIGRE « BHNFICKD, BT -7 Y RICBNWTHREFNEULCHES
[CIE HBD 7Y FOREMENTEESITDHENDHOFT,
& EREFAGICEANDIBER

FILDOMRNEDOERZFHTOERBLE. ERRG. HBEICASBEENDIHEIE. ZFEFXDEEOI » YV FDOEEN R
L3 2EFDUREMNHDFT.

X HBOI Y EHOCHACHHTOEESRE I FLTTELRS, SHEAD2M B TF



Bz ftEN

O BRIV CBARET EYIRIA IR
%170 20154 11H25H

MVIRKT—T (B ALNN)

| BEFAHXE
B A 315 IRFTEHNEDH DEEN
" - X EHBICDOEHL T, FRERSTTTRRNEGHELEE),
B A (M8 BARASNEOREXHOEEMEE
BARE RS NEDDEETICHEIIANS X,
" IRFTEHNED DEEN
BB X BHICDOEF LT, REARAFITRRINEGHELES),
S {MEE BMEERSTEOREX B OEEMEEN SISt ERIRE IR LI
BMEFERSHEHSBREL T, RAELULTTELHENSRIMNLET,
¥ ERSIFFICRITBEEIDELE. AEASIREI DELE, REHEDELE, BENSEICHITDIESSHE (BRBE. TI2/)Lk BX
BENE BHETEOZERBESDRFDEA, FHEOESE, BRKE. UV—FTH—0FARMEFEHIOESE, P%E, MFTEC. )
K BHISOBEHEE I ERIMEDEHREFLE U BESRFICHT IBEE, ZOMODEERIBIBCED. BlEESOF D
EHREODASHEE UL EE5E, BEREOXZINETRIT BBENDBDET.
- OY RYDIRITIAZEE
AR H s 1 R VT—)UEESEGEIOKREDS (FBREBZZHET, )
s A RASABICEDLL FLIDKB (MMEREEMER) ORI UHZEIRRBE RN 4 EB81E CORA/M
. RAIE UTHFEIFET RFESHICKDERDIBENHDEIDT, HMMICOTFLUTRIBRFEELETTRHNG
ERA LIS /
DELEEL, )
NWIFNHOERNBICHVNTERNBRODYOEH ., ZORNBICHIT DS RIEDHROBMDIOUEIBZ DIBE.
HREHIR EESHOHETEEEEE—BDRBNICHNERITRCENTEZEI, F2. T7Y ROBEEEEMBICITD

128, ERMHPBDOIRRICEOTE. 1B 1#H1 BREBADIBREDHBPAHCIEITTM TIENBENHOET,

BA - BEEASY

EZESULE. NSPABSORARENDESHEE. REESTHEDIRNDERNLITESNDEETRUANSIEN
[CHIWTT DIBE. EXSIPAICHITIISIDEIE, AERBESIDEIE, REMEDFILE, REXNREICRIT DIEES
REIC K DHIBDORIEICIIRENMEDBIHSFDE UL [FEZRZICEIT DEEE. ZOHOBERRNBBENDHD

DPLRUBBL | e tot howiur U E= . BA - BEOPAEDIL TS e, RO SIS ZBAERDET CCNT
=3E0ELET,
(E=EHARY E33F 1 A258F T G838 ¥Ep18H£58318)

X ERRUAE. BFENRORECEDE, BEEPEHEERIDCENTEIT,

& LEE

SIEOEFOHNMOBOZTODICEEROERE, REEEITDICENSREDCHENTHIERDDE
S FEOBEBBNBBENEELCESE, ELESSEDICENHDET,

REH R81 8258 (KREBDBEEIE=E%EH)
N BRERF (FE10) . NEDEHHICEDNWTREDODEZTNET,
IRTE DB X DERESESND—MBI—RE. PRESEEREITIBHTNZEEI-DHBNET. BEIUCL>TE. E550—F0H
OBIBNERIEESNHNET, EI—ZADBIRNCOEFE LT, BESAETRENESHEESL),

1S5 DIRFEEE 2,000ZM
NE BAREHEICIEEHLUET,

. RAI, BRAERFNARUEERIC. XMMERRSEEER L. HESHUHRBUBNERENWEIERICRFGEHZBL
ERMRSS TR UET,
SRR RN EEIMANIREEFEE UTEIRIINZE T, AEKRDIREEFTEABIEL, DEEREIERREHEDBAINIRTY, b
° a LR, MEARBEAGEDERIIHDFEE A,
0T

- MEIERICEHDFBICERASNIT,
- UFORE, BAREEDRREUREDRETHD ., BROELHCIVERDHBENHDET.

55 =] S
N IR BLTEe L CEhs

Bty PRISEROITOR BB SRS 3] LT20.315%

B (R 6 I RETEC L CE

ROEEE PRIGBR U B (BRI BROSESOES GOER) 00 T20315%

X DEREIFERGE [BMRNSAC—Y)) 2THNAOEHEE
BF. FM10058 (EXR28FMUEIIF/M1205A) OHBMETHIZICEA LLABRIAREEFTRED 54 USELBMEBENRUREMED
SHMIFRREBDET., CHAICENDDE, B20mULEDITT, RITRM TIFRROEEZRRI DRE. —EDFHICHZHBT DN
REBVET, T2, ER28F 481 BLDFEBBOBHDEE T20mABNIIENRE ULIFRBFIE (T2 ZFPNISA) DBEIEEND
FRETY, FLL<E RESHCRBNEDELIZEN.

FEADBEI>EREFREDET,
LEREEm27TF7TARIBEDENTIDT, MENNESNLREEFICIE, MEENEBNDIBENDHOET. REDIIRNDFFBICD

NTIE RBBPIRECCHEDBINDCCERBDLIT,

¥ HBOTBEHOTHACH O TOEESIE 12T BTSN,

5#HEDIREBTT



BRRHEN O BRIV CBAREF LI RIX IS

7110 20165114250

MVIRKT—T (B ALNN)

| 27> ROER

mEENBENICand S8H
BAMEEIC3.24% (523.0%) & LRE LCHRAAUN O BEEE pmratcds D v E OB S5

AT RUREICT. B - REBEOH - SHLREOD
% BHBIC DT LT, RFBAUF TRHNSHELESL, i

ST EERBIRER BMEFRZVBOBEXBOEEMERICO.3%NEREUICEETT,
KRESENSEHRECHENCEEIZIER

7Y FOBROEEMRERICKT UTEEL.944% (Fhitk1.80%) ZFUIC
B L. BIEHMEORID6 n AR TERKIUBHEHHRIICIEFERTD
EEC. TPV EPERIONET,

EREEER (SR —ERH
Bt DEE(DER X (S5EHREI=

Fst=tt F£1.00% Gk 27 Y EOERDXI
BARDERIEMH, ERRSSEEFS
EREEER IRgT=tt FRO.70% Gk BERDEN, OERTOI 7Y R
(SEEERBID DEEEZEDI

ERMEDEE, ZIXSUANSDIE
[SESE =i
X ZFESUORIICE. ¥T—D 7Y FOERBRICETBEREZTLE. 14y NYU—)L JUJ I-E—E—IRI—
(OY RURE) NOEREBREIRINZSINTT. REBIMIIDEL. BT 7Y FOSEHMECET 2VT—2T 7 U RO ik
BRICHSTEEER L. 88, FROBORERULCEHELFT, (DJr Y ROERDIIMN)

Z5ERH FE0.10% Gk

MTROERA « FEHEN, J7Y RASSZINONET, N =
® LEEA ETEACTIND T 7Y RES
7Y ROBROMEBERLEICER (FF0.00756% itk [CODDEM
0.0070%) ) ZEEUEEE L, EBROBME (FR27HMH Bik25HD
ZOMOEM - M ) ELERELET, BB, LIRLERIETEHIT TN DBDET. c TTRZ LT AN ¢
FH y BHESS0RSOR. HEi0
® ZotpHEM” _ \ o o AT 2D FE
EEBEEFHE. ABCHTRBEDRELICEIIEM. SEUEICHE
I RHRE - IREEA
¥ TZOMOER) ICDNTIE, SERRREICKDEHTZENTHD, BHITH BfEFSZEDREEDEDIC,
R, FREEEERTIDCENTEF A, EADIRITEIC NS ER

X LERFHENEOSHEICDONTIE, BESOERND D 7Y FERBSNIHB. KTERBEICWUTERVEIINT, RMIDTENTEIHEA.

O EZFEH - ZDOHDEIRAEA
FiE=tt J7> ROZERADERZITVED.
BRI\ BEARETE Y SNNRIA MRS
ERiEmEGIEE (BRMBEER (&%) $£3515)
MARE —HEEAREETGS. —RAEEEABRNSEREEGS
IR—LR—Z : http://www.sjnk-am.co.jp/
BEES : 03 (5290) 3519 e@EXE_T
Zitatt 7> ROBAEVRE MU EIREZITVED,
HIFEFERITHA ST
(BEE=tatt | EEEEY - CXEFIRITHEASH)
LZIRMEDOSEDEUNR. IR5E. —BMFFNOETOBEROZAA ., DB EOBIGERSNINED I E. BEESSLU—EER
HWEOZINEFEITVET,

IRFE=*E

X B 0T 5 AR LB O BB IEHT C B, -



.

O BRIV CBAREF EYRIRIX I

o =ttt (IEARE. ORFIMAREZEERT)
“BAEDEN | —MREEIAA | —AALEAA
ARFERtt X5 TRES BAESERR BAIRE S E g e fZ
[ BElLhe | BREEEHS
I1F - TREESHRAST EREmEGIXEE |(FERMEER(EE)E3ISS O O
MU S B 1% SRIEREGIXE |(FERUMEER(EHE)E4S O @) O
AT RyNILGESHR ST SRERESIEE |HREUBEER(EE)ELS O @)
RSN StE EREmEGIXEE |(FERMBER(EE)ESS O @)
LIPS HRA T SHERIEIXEE |[HERUBER(EE)EL1055 O O
SABEES RSt SREmEGIEE |(HREMBEER(ERH)ELL105 O O
EEHE sy kv an SREREGIXE |(HRUMEER(EH)ELI2IS O
S M B C HEEES MRSt
(JHER-N—t>9—-F(LINI-28 | £REREGIEE |HRUEER(EE)E22518 O @) O @)
)
BHEt F1)-EES%RRAStt SRIEREGIXE |(FERMEER(EE)ELIZLS O O
MRS/ SREREEIXE |[BRUBER(ED)EL705 O
[FABVEES RSt SREREGIXE |(FERMEER(EHE)E1485 O
ITUT ISR =T SRERESIXE |(BERMEER(EHE)ELS2E O
) ZEES Rt SREmEGIEE |(HERMFEER(EH)EL65S O @) O
BRFNEE SRR At SREREGIXE |(FHRMEER(EHE)E1855 O
BERISHAST SREREGI%EE |(FERMEER(EHE)E1955 O O
U735 - JUTES R ST SREmEGIEE |(HRMFEER(EH)E1995 O
LRGSRt SRERESIEE |[EEUBEER(EE)ELS O
EHIZEESHRA ST SREREEIESE [LXWBEER(EE)ELSS O O
BTSSR StT SREMEGIEE [AHMBEER(EMH)E20S O
T k= an SRIEREGIXE [FHRMEER(EME)E245 O O
B EESHRatt SREREGIXEE |(UEMEER(EHE)EIS O
RS TR St SHEREEIEE |NEMBER(EE)ES O
R SHERNRT EIRERERS Rt BERR(ER)FE6S O
MRS HEN\TFRERIT E R RAERES BERMIEER(EE)$ES3S O % 3
V- —RITHRR St SRR BRIBER(ER)ES785 O O
BRSSO Ry NRIT B RLRS BRI BER(ER)E6245 O O
MRS HEA AVERIT EixERIEE BERIIEER(EE)$E6335 O
AASRITHE ST SR RIEE REUBERRE(ER)ESS O
HRRASHLBERIT EIREEERS hEUEER(ER)ESS O O
<fBBRWDRRICDNT> < CBRZBE>
X1 EEHOBNIDIFHROEURNERRIELET, - LECIBEORFGEME. SBEBEERDBEENDHDET,

%2

SCED BT MUBOFRPIRNEITNEE A

#*3 FROPBKRNET > TRDFEA.

WMENDOCHAICHLEO TOIEESE

L ERBEMIDIRTTAAMICHNT, BERNET > TNDHBEHHDFT,

« FHBIERTTSHEEIE

FERMFITHRENEHELESH,

¢ 2BRE, BRY»y/ NYBAEBP LY EVRI XY MEASHICKIDIERSNERFTAER TH D, FERICEIHRELR

TRHBDER A, BT 7Y EOBADBBAHDIRICIIRTEHK D RESS

BEBICHELNZUEIDT, MIFRRITROD L, FHIIIRESS

® B PV

[F. BRBURINHVET ., &EIE
TAMRIESNTNDEDTIEH D FE A,

SEEMECE UCNBBLUEKRIE. INTRESDERICF

PEVNBLLEITET,
REEEE.

000 0

MRIBRODEEFICLD, 4

SN

FREORIREZNEERRD., FARIRIEHE -
ERERME CCBANCENCRE

ITPIRIYR=Iv —ODZIX P . gt ZOMOFTAREFICONTE, RIFRICTOREHZR LIZEDNDTHD,
HERASEHOZ DT ARBENEEINDHES

ERAES

REBIRS

Sﬁiﬁiﬁd)ﬁﬁ%’ﬂ%éﬁﬁ'é%@ﬂa%@?it*/u
& SENCERHSNTNDSHEID, Eﬁﬂ%%i?—ﬁfi(a;_ﬁd)%‘ﬁiéj’bf E@T“&”)‘O\

Bh. D

ECRICRAL TR, BRIRRICK DT

BLET,

FPE RNYBRRED) Z2H50 U, Tl
FHPE (RYBHRRSD) 2R,
EBSDOHILESICIRELFTI DT, BEMEBIKESSEZLET, I, NERTEECKET DIHSIC
2D Z2TBRTHD, ERARBLEIHBREFCIOEHLET, LENDT,

REICEITDRMBREICESDHM TRIDLD

RIZZHNBRERBOREDAR TIIHD I Ao
EREDREDTRTRHOEE A,

NHDFET, FE. SLHEUCABIE.

& LSBENICHRHSN TN\ DISHEROBAALTRRILTNDCENDHDFTINDT, BENELCTNDES

& LENCRHFSINTNDSBEREICOTILUCS, EEEERBLTROEINN

ERICRHFDIHDRRESFERLEETIDCENDHDIT,

SN BDFT,

NHOFET,
ZDIEEEZRIEIDEDTIEIDHDE A, =

5#HEDSM B TY

RO
gRDm

HRDBARRZRILIIDEDTREHOF
DEEZENEDDHE. BNEDEEHZIADONENE




ZOBEHIMGFESEMZ B LU TIERR L O THY FEDO MmO E#FH 2 H LU TER LD TIEHY EH
loe FEHIW ORI EIL, BERT B H OHWT CRI2DIBANWZLET,

oA SRR SlpE i 2R BARME R (&) #1057
AW AARRER W = — MRt HIvE NS R mhps it B | e =

[ N Ak o> 4 it P o B S | BT IC 35 STV A liRES: (LR35 A lRE S 55) D5t 5 IH 7o > TE, #RAHH
i, BFPKEZEOEEC, EEFE, HEIER, TR TEFEDOZ LR FE DO RAFIT L7 o> TODHEE
K, MES, BEIERE, REE, M5 CEMTEEE) O SR MAE D LB L, BSR4 Ol
EPETHLIZE>THREPELLBENRHVET,

O© LY AMEESREFEDORITEFEDOESMEDRNEIZEANECT GG, BT EEORITE FE DX
B oW PE DR DL A LU TG . A MRERFE DM N A& TLZLICL>THRENELLBE
nnRHET,

© itk TAHRIME ., BUSRERIMEE DM SN EGAMRESRFIZ OV TR, 2RO OMERZATETE D BRI HI R
NHVET O TTHELIIZZ,

© EHEAMAERENERESR CThOGE | AR (MEINEDLHE) N T 5828, 284

SaH3 M @2 e DR CIISMERESRA M BB U7 E L T L, WS 227 Dl FR CrIsh ERESR A M A

RUAMMEIL ERF 528100 E T, Land-> T, BEMSORILICE > TIABEENELL BTN

R

X HMTEED, BERFFL, BES, HREGES ., ISR EITE DX RIESFE THLLEITIE, T DR
EEV R BT EREZ S E T
X OBTRLABIRR BBl AR OB GRS L O LA S FH IOV TS, ERLEFEROYAZ BBV E£T,

FEBEFEREHIZONT

BB ORI TG WG A

KPS OFTE D FHEE Z BN ARHOET A, FREBICE RS0, ZITIEERTHIENTE
FHEA,

F7- ARSI O LB S I XA EE L LB ENNBYET,

BEEFEICHOETEL L, FEEOML, (ZFCEMNSE - 2o (B & E | & - A ) S a
X ETH ZNHOEMFEL, FANFHHE TESEEAOTERIRL TV EE A,

W

Y% n 5 OTLRIGRG AT AT E S H i A TR B S EMITE R Z LB ATISN,

=]



